
STATE OF NEW  JERSEY
DEPARTMENT OF LAW  & PUBLIC SAFETY
DIVISION OF CONSUMER AFFAIRS
NEW  JERSEY STATE
REAL ESTATE APPRAISER BOARD

IN THE MATTER OF THE :
LICENSE OF

FRANCIS R . KERICO
RA 00382000

TO ENGAGE IN REAL ESTATE
APPRAISING IN THE
STATE OF NEW  JERSEY

Thism atter was opened to the New Jersey

FINAL ORDER
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Adm inistrative Action

(''the Boardf') upon receipt of information which the Board has reviewed and on which

the following findings of fact and conclusions of law are m ade:

FINDINGS OF FACT

Respondent is a licensed residential real estate appraiser in the St
ate of

New Jersey, and has been a Iicensee of the Board at aII times relevant hereto
.

2. On or abotlt February 11
, 2008, the Board conducted a continuing

education audit, asking a fandom sampling of its licensees for documentation of having

completed the continuing education requirements set fodh in N
..J.A.C. 13:40A-5.3 and

N.J.A.C. 13:40A-5.4 for the 2006-2007 Iicensing pefiod
. The request for information

was sent by regular mail to licensees at their address of record
.
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3. Respondent replied to the audit
, indicating that he had completed 14

cfedit hours continuing education courses during the 2006
-2007 licensing period

, and

belatedly completed an additional 14 credits following receipt 
of the audit notice ih

February of 2008. He explained his failtlre to timely complete the continuing 
education

credits as due to a m isapprehension
.

4. Respondent certified upon respondent's renewal application for the 2008-

2009 Iicensure renewal period that respondent had compl
eted the conlinuing education

requirements during the previous biennial renewal period
.

5. Respondent certified upon respondent's renewal applic
ation that

respondent had completed a course in the Uniform Standards of Prof
essional Appraisal

Practice (USPAP).

6. Respondent is required pursuant to N
.J.A.C. 13:40A-5.3. -5.4 to have

completed the equivalent of foudeen (14) classroom hours of instruction for each yea
r

during the period preceding renewal
. The continuing education com pleted must include

a seven hour USPAP course
, or its equivalent.

The Real Properly Appraiser Qualification Criteria
, issued by the

Appraiser Qualifications Board of the Appraisal Foundation
, do not recognize any

reason apart from militafy sefvice or inactive status as a justifiable reason fof failure to

timely coinplete continuing education requirements
.

CONCLUSIONS OF LAW

Respondent's failure to timely com plete continuing educati
on

requirements constitutes a violation of N
.J.A.C. 13:40A-5.3, -5.4, subjecting respondent

to sanctions pursuant to N .J.S.A. 45:1-21(e) and (h).





proceedings were not necessary, and that the Provisional Order should be made final
.

ACCORDINGLY, IT IS on this 15.1-

ORDERED that:

day of rsesç t v,,- , 2008,

A public reprimand is hereby imposed upon respondent for his violation of

N.J.S.A- 45:1-21(b), (e) and (h).
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respondenl. Payment shall be in the form of a certihed check or money order
, m ade

payable to the State of New Jersey, and forwarded to the attention of Dr. James S.

A civil penalty in the amount of $1.000.00 is hereby imposed upon

Hsu, Executive Director, Board of Real Estate Appraisers, P.O. Box 45032, 124 Halsey

street, 3rd Floor
, Newark, NJ 07101, within twenty-one (21) days following issuance of

this Order.

NEW  JERSEY STATE
L ESTATE APPRAISER BOARD

>  .
Cheryle Randolph-sharpe
Board President


